
QUOTATION REQUEST 

DIRECTORS AND OFFICERS LIABILITY  

 

Insured Janata Sahakari Bank Ltd; Pune. 

Intermediary Direct 

Address   1360 Shukrawar Peth Bajirao Road, Bharath Bhavan Bldg Pune , 
Maharashtra -411002 

Business Description Banking 

Policy Period 1st April 2022 to 31st March 2023 

Limit of Liability INR 1 Cr. 

Risk Coverage Coverage for past, present and future directors, officers and 
other employees of the insured for claim (loss) resulting from 
alleged or actual wrongful acts director/s, officers and other 
employees may have committed in their positions.   

Additional Coverage Defense cost within the policy limit 

Risk management extension  

Delete Major Shareholder exclusion  

New subsidiaries cover – 25% (Except subsidiaries listed in 
USA/Canada) 

Bodily injury & property damage defense costs – 10% of LOI 

Company Securities Cover 

UK Bribery and US FCPA Cover  

Corporate Manslaughter Cover 

Emergency costs cover sub limited to  10% of LOI 

Crisis communication cover  

Tax Liability Cover for directors  

Bilateral Discovery Period – 90 days 

Outside entity directors cover  

Extradition Cost  

Investigation cost  

Full Severability (including severability of application and 
severability of exclusions) 

Policy to be non-cancellable except in the event of non-payment 
of premium 

Discovery period for retired insured person – lifetime Run-Off 

Assets and liberty costs extension including prosecution costs, 
bail bond and civil bond, expenses, damage to reputation covers 
– Full limit 

Professional Indemnity exclusion with carve back for failure to 
supervise 

Prospectus exclusion with carve back for private placement  

Civil fines and penalties cover wherever insurable by law – up to 
policy limit 



 

 

Cover for Employed Lawyers 

Public relations expenses  

Prospectus Exclusion with carve back for private placement 

Interpretive counsel 

Mitigation Cost  

Primary & Non Contributory 

Occupational Health and Safety Costs  

Coverage for Punitive and Exemplary Damages wherever legally 
permitted 

Delete exclusion regarding “Contract” and “Pricing”. 

Criminal defense cost 

Deletion of  Employee Retirement Income Security Act (ERISA) or 
similar Act /s elsewhere in the world 

Employee to cover outsourced employees 

Claims Notification only if the control group  of Top management 
is aware of the claim  

Cover for Spouse, Estate and Legal Representatives 

Deletion of Dishonest or Improper Conduct exclusion 

Territory  India  

Jurisdiction Worldwide 

Retroactive Date 01/04/2018 

Business Operations  India 

Retention Sec. A: Nil 
Sec. B: INR 10,000 

Claims  Nil  


